ECONOMIC DEVELOPMENT

BUSINESS BEAT
COLLEGE PARK IS HAPPENING!
Welcome to this fall edition of the College Park Business
Beat! We start by saluting and saying goodbye the iconic
Bagel Place. For more than 35 years, Bagel Place has
started the day for many in our community. Thank you and
good luck to owner Bobby Karanovich, who owned the
shop for 21 years.

public meeting spaces on the first two floors and University
offices on the top floors. The first retail tenant will be the
store Shop Made in Maryland. Focused on products locally
made and crafted in Maryland, Shop Made in Maryland will
also feature a café for coffee, light fare and serve wine and
beer during evening hours.

In transit news, Purple Line construction is slated to resume
in the spring and is expected to be completed in 2025. A
reference copy of the preliminary plan for the Station Area
Sector and Sectional Map is available at City Hall.

Groundbreaking News: The Terrapin Development
Company (TDC) has partnered with Greystar Real Estate
Partners to develop a state-of-the-art student housing
project with more than 21,000 square feet of ground floor
retail at the intersection of Knox Road and Sterling Place.
The project will have approximately 788 student housing
beds, as well as a grand staircase to connect campus to
downtown College Park. Through this project, Sterling
Place will be transformed into a pedestrian friendly festival
street, creating a unique retail environment that doesn’t
currently exist in College Park.

The City celebrated Maryland Economic Development
Week at the end of October. Did you know that the
City is home to several exciting ventures, including the
Quantum Computing based startup ION Q? This College
Park headquartered business went public and started
trading at a value above $2 Billion on October 1 and is
listed on the New York Stock Exchange with Amazon
and Google as investors. The National Quantum Lab will
be headquartered in the 150 acre College Park Discovery
District. The City recognizes National Veterans Small
Business Week (November 1 - 5) and we salute our
entrepreneurial veterans.
Exciting news: City Hall will be open to the public on
December 6, 2021! Located at 7401 Baltimore Avenue,
this newly constructed space will serve as the City’s home
for its government, as well as provide meeting space for
the community and a large outdoor plaza for place-making
and events. This mixed-use building features retail space
on the ground level, City offices, Council Chambers and

Financial assistance opportunities and information for City
residents, businesses and not-for-profit entities through
the American Rescue Plan Act (ARPA) will be announced
soon via the City’s website. Residents and businesses can
also voice their opinions on the priorities of the College
Park ARPA grant of $22 Million by attending the virtual
Community Forum on November 30 and/or taking an
online survey (more information is available on our website).
Michael Williams
Economic Development Manager
economicdevelopment@collegeparkmd.gov

IN THE NEWS
OPENINGS & CLOSINGS
TACOS A LA MADRE
5010 Berwyn Road
Opened in October
www.tacosalamadre.com
STUDIO 444
5002 Berwyn Road
Opened in October
www.studio444.net
LEDO’S PARTY ROOM
Open for Large Business Gatherings
GREENBELT NATIONAL PARK
Reopened to the Public, November 2021
BAGEL PLACE
Closed October 2021
CLUCK U CHICKEN
Closed October 2021

Send an email to economicdevelopment@collegepark.gov for
any business openings and closings in the City of College Park

RUMORS & WHISPERS
A new chicken chain will be clucking their way
to Downtown College Park in the coming
months. While the previous roost has gone to
the fryer, this new Bayou-founded fried
chicken place will take its spot serving up
some spicy chicken sandwiches and biscuits.
Look out for a Business/Economic
Development Reception!

BUSINESS ASSISTANCE
PROGRAMS

FAÇADE IMPROVEMENT PROGRAM
The goal of this program is to assist local
businesses and commercial property owners
with capital improvements that enhance the
physical appearance of the business and the
commercial district. This existing program has
been modified to eliminate the requirement
for providing matching funds. The City will
reimburse the total cost of improvements not
to exceed $15,000 for exterior improvements
and $5,000 for interior improvements. The
total amount of the grant shall not exceed
$15,000 for any property. The City will accept
applications on a rolling basis until funding is
exhausted. Funds are provided after the work
has been completed.

REVITALIZATION TAX CREDIT
As part of the City of College Park’s effort
to attract high-quality redevelopment, the
Revitalization Tax Credit Program provides
financial incentives by creating revitalization
districts in the City and setting criteria for
granting property tax credits against the
municipal corporation property tax imposed
on city real property. Qualifying projects
are eligible to receive a 5-year tax credit
on city real property taxes based on the
increased assessment attributed to the taxable
improvements upon project completion as
determined by the Supervisor of Assessments.
The tax credit shall be in an amount equal to
75% of the increased assessment of city tax
imposed in the first year; 60% in the second
year; 45% in the third year; 30% in the fourth
year; and 15% in the fifth year.

ARPA FUNDING PROGRAMS
To better understand the ongoing needs
of residents and businesses and to provide
maximum transparency, we are seeking input
from those who live and work within the City.
The survey closes on November 19, 2021
at 11:59 pm. The American Rescue Plan will
deliver $350 billion to state, local and tribal
governments to aid in recovery from the
COVID-19 emergency. The City will receive
$22 million as a part of the State and Local
Fiscal Recovery Funds (SLFRF) program.
These funds may be used for the following
broad categories of eligible activities including:
• To respond to the COVID-19 emergency
or its negative economic impacts;
• To assist workers performing essential
work during the COVID-19 emergency;
• For the provision of government services
impacted by reduction in revenue due to
the COVID-19 emergency; and
• To make investments in water, sewer or
broadband infrastructure.
• Serve the hardest hit communities and
families including investments in housing
and neighborhoods such as affordable
housing development and housing
vouchers.
To access the survey, visit:
https://www.surveymonkey.com/r/ARPACT.

MORE INFORMATION
All this information and more is available on
our website. For maps, program information,
resources, links and more, please visit
www.collegeparkmd.gov/econdev.
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Ionq Sets Sights On New Growth Targets After
Going Public Link
Bagel Place of College Park Officially Closes
Doors Link
New Art Studio and Event Space Opens
on Berwyn Road in College Park
Link

COVID-19 UPDATES
For the latest information, resources and
executive orders from the Governor’’s office,
please visit:
governor.maryland.gov/coronavirus/
Maryland’s Roadmap to Recovery
State COVID-19 Information & Resources for
Businesses
For the latest information, resources and
executive orders from the County Executive’’s
office, please visit:
County COVID-19 Updates
PG EDC COVID-19 Business Resources

Purple Line Updates
Link
College Park City University
(CPCUP) 2030 Vision Plan
Link

Partnership

Experience Prince George’s County
Link
Prince George’s Economic Development Council
Link
Small Business Administration
Link

